£ 6 MY doio 31 ATAA bl § ol ¥ o3l ) 0393 ¢ SI7 53k g ko 4 45

SO 10! 5 Slgiig W2 9 Sl Jbo ol

*sﬂgxl 3 g oo

Ol pl Ol SKiils o pde CEHE 5o sl

OYANYIYA iy ss F20b AYAVN/YA Wlae sl s '@,U)

OF 31 (b slacs b jloslinl 5 cite Slas L ablae S50 5 Sl e 01w S
oo e plysbe pla olaws gl Lyl 4 g Ol 4 (g3l 05 &8 Conl (59,0
3basdl 5 S, 55 e 93 511 Ol ol Sleer 3Ll s b Ol 55 Jhe 4 o L)
3 25558 kel 65, 1,5 Glalaw b g s e slal @ a5 b s a1 S a5 35 50
355 i Sl L ablie Cogr S las 1l Lt s 503 8 0Ly Sl 0w

ol 0y 8 gt s bl dge (S

3y o 2 B Canlow ( Jbo sl )15L ( Jbo ] 0w i guuls” (svo 3l

Email: mhd@iravany.com 1 s ot 5



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke e

.

dodio
a5 Lo laslal Lo & 0T o amn 55 5 0 T sleasdl 51 e Ol o 5,
ritn S S 4 e 5 (slaans b s (s3ladl S o s 5 Sl
23 @bl Ol slaml . al ol p g o)l ja il )3 Olgar (Jbe O o 5 51 5
L jeelzw V) u;u;\ﬁok,qwo\;)\éurbuuﬁmb@&d@
L.»;S‘_;)L?JjL;\\QL»J_.»&M_L)J,-“-lfr..\_r—c‘_g:\.,a_:é\:}_f)j\‘_gxf}_l?J.ua
T sl Gl sl lue (S5 sla Sl (513 550 53 CakST 355 eSSl
Sl Codia U L s ol el Slsles Gl sl HLast 51 dms aeSSL Soltgas 03 S
slasl Glily Cunds o o) ems oslabl o 28 53 eSSl w5 ply s Ol
590 b a8 5 8 Iy anlsl bl B gy cpl ool 423l JUis 4 sl sladle b Olgr
ol O aals o5 ST Slay yo Slgar slasil 51 idw 53 galassl 557, 6T o
bgi sl jl O Sl slasl slag 5 28 8 5 55 1y Sler sl nl
23 O el m Lols 2alS (o)L il e 5 el 5 (i g o Jlo slaslL
S5 5 S5 Sl Ll 4 Lo s3lezsl o Rl cDleds 5 VST
1S LT 35 Lo Ol cpl 51 (B0 BT (o ege 51 e 5 (I Slins 5o 5 eSS
Sle g Js sbaslg 5 bolsslamsl (Ols e g3 (slgdD £ e 5 dls welsl Olores
e sl b ol 53 ol odls Sae 5 5 03 28 Sas 4 5as Medl s oo
145 el opl ABL o o as O Ll 6l 457 5

b Cou 1y 5aS okasl O 6 S 5 S 5 5iS slasl L, O o ol SU
S 01ss e 455K 5 LBl ot O o ) 51 U Slas 5 o iegs Tlas o 13
a1y 5015 20 op g S0 B

slasdl g oSl (5558 Ol pom (o 2 5 Jlod o it OT sy dles 1 55
Ol 5 (26 latawo 3 51 s o e 0 7 4 (olimd oe 53 Sl
dgi)ji?;&;nja)'\ C}.,b}.ed\.:\..\:.:\ aslsl s wlal a‘x-bfﬁ‘)‘ 3l Jhlgiy
ol Ol s ¢ Jlo (Lo 150 Ol ;o 4 4Dt Sy gos 4 yoonms 08 oS5 (5Ll

1. Capital Risk



Yo G0 gl dlgriy Wz 9 ez Jbo Ol

Ol oo Al o ol 51 by il ool OT 0T s g 5 5V Ol s (2
G g st 0 Lo, Kl Tulg e glas il 351 sl 55 iy Slacs
Sl Ol b bl 5 5y iy Gaes 3 51 )10 5 0 Oda b Ol sl slatil 4 oisw
Syl 63l Sholgiig Ol e ao Codl Cad Sbluy 5,8 b 3 b galasl

Llodds

S Jb ol 4 A
g e
D e G 1 (255 4 e 1S G e 55 (655U S48 Ol 5
Sl ol (6 5 g g oY Ol e Hlas Sl Db 55 sl 5 S
s i e Ol VY LT G5 o bie Sl Ol ow NAQF &K S Jle Ol o
3 LSS oT 53 0 51 Ol e ¢ ol 55T 5L G Ol o 5 VAAA a5 5 0l 3157 3Lzl
S (Kea YA STl Y9 56 S Ol o 5 acdae 5 Y000 (Ko Ol
Lenla Ol e (Il 5 L )

eSO o b D) Lalle Sl gn sas OLL 4 Aitne s dny 1 ol S 503 I,
s (&bl 5 acdgs ol 4 Ll | bl cleal& o 3T 0 5 (hlue 5
4S5 s 4y ke LKy 4 (s 3 50 szl 5 Olzabl &l 2y ¢ Jili o) ey
b 5 dn B 5L 5L et 5 Glain (ST IS |y e | Oleabl L
3 355 (Gl 2 1 5 L3 o gt S g3 41y Ses w56 2 Sl
S35 S jia 53 453 505 el Tl 5555 Joed Giler el s el 028 AT 3 8
¢LE34SL5JL>,>@\J{L;{.¢_W\031:¢,H&u@l_:;c.))ué;);jébulﬁj
LT el WS 5 e <5 0 o 53 (g8 slay 528 i 55 Jd s

€t S5l e 6 451531 OUT (sl o8 4 Oloman 015 (0 -



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke "

G Jilas U 50 ey 51 Gl ok (s3kal st L g e 55 -
3 @olasdl Jis 5 e ol @ S b 5 1 oS )0 s 1 s g

¢ Llatus
Sl Sl $SObs s (Ml s B dmly Sladbnns 612 015 (0 -

§ g BB il glie sl 5287 55 5 (o3l Calisee (sadl e
QTW\;‘\Sobb'C)k;b).s%)J_&«)Joua\_?;lld‘ﬁqgﬁ)j\ﬁjﬁi):;l
gl 5 pale 5 plaie (OIS e oo SIS (65 0 slaad fo e a7
S8 5 e SLa o gl 1 5387 OT 53 5 ol amalr SV i b 4 b 0
A3 s e (gl m 8 3 lalsale |5 63 gl Slaml cnlin (6 5 OT (sl 50
0545 O sl B slazrt Lo 515 5 ds LB (gslonin Blod 1 esSTys LB (5SS
vt.(g\‘%_aﬁg,"fw,uﬁf\_g\wkﬂ_bgomuww.ujwl
Jact 5 ol S5 5SS 5 Clad s oo K8 1y Sl g Ol e AN 5 (6,557 5
OB s S syl Sy 03 Gee p IV T s CuS 5 anky oSS
(b L ) 5 msle sl ol ¢ olazal Dladly ¢ S yU slaSl S
Sl o ln 5 08Ken cclie f o pla| Glaptis (e (Siluosly 2 1!
Sl o ) o0l GlalS pl poles 2y oy Ll ot sl e 5 Slas
(ol pade 05 53 Lo gaien i aen 11 anlr &8 ol bl a6 (6 S
wbjsgéw)&f@ﬂujyS@Tw%)sﬂi\%qwc)\fgjﬁ

"\'iL“"g_s‘ &:al.? !

1. Justice

2. Citizenship rights

O O glane 4SS O om 53 dmale 31T S s 5 amala 40 U5 glans Wil w1 ol (slgh ol ) (gl <SSl LIl Y

Craler 5 Ll dmnlom 1 dmaler (i 5 ¢ ounl S 305 Ul 53 15 o) (SaeSlsys 51 68,5 gla SLaS™ 5 O ylbalge Sl

Lf?\;.s)én)l.w_.i‘r.b,tlﬁj(@\u;;}.:ﬂirb’w4.3Sl:f&uaTJ:;.:ﬂvudf)ﬁwl:;b:):ﬁ).@\Laui\?of
.AMJEEN\;-ABTL_QUBsl@bﬁ&r—):«mﬂﬁ):



Y G0 gl dlgriy Wz 9 ez Jbo Ol

Solaid! e

yol sl

2Ol pde slars Glgr Lmapgs Sler Sl day o5 5 63 Je 485 3
Lg‘b‘)lﬁkgij‘“bfg}l“j\gf&)l’d'u)“bﬁ))‘:g)jcudgiQ)}‘*"’&"'ﬁf)‘:
)J\qyf JL»)JMQTC)“%M&%}AS@\JJYJ J)u?a*" ij\}ﬁal.:
el 3lgiiy 487 28 b LS el odonte SV pliian 53 U 5355 055 5 e
455 1 BANCOR pliy (all ey (s ol 65 o 5 Sler 5550 <L
YL (I8l 5 J gnn oty 2S5 sla T e 5 asls 1y (o SYsle
Loy 5iS iy Sl (6 mS LTy 555 515Le LSS ol |05 60 5 CanSs IS5l odkoeae
S0 S oo Sl b s 1) SV S ol )5S el (sl s pDlel 55 S5 S
eSO L W] Al ol SVsla b o ST 1y 55 g 5 (B0 ol o iyl
Ml o I3y 58 6 ol 5 ol b oy S S s 4 0 o )
..L.&l{a\:.il:‘):i.:gc\.@..ud):ﬁSL;)L:}LNQ:\AJ.:@«J};’GU‘J\&:{LB}M»CL:{

an 5,55 5T 5 Vs JalS” g5 Ol SET cal )l 55 G aan K ol Sas
25 Olgr 2 Kl aslr

(plzys 50,5 o uile) Cotliilo ol 4 e w58 el (512 K T
DY el sl Ly l3l 5 LT slosjles sed (wil iy 0540) SV Hlasl 4 &l
S g b LSS VAPA Jle 3 o7 g5k A8 OT 2501 alS o e S sl
35 s Gsa i ol (5l ) (S5 b Vs hs CbB el b
Jms M Y ) bl 53 0a Oler 55 SLaeSSL 4 5 50 el VAVY JLu s
V,ML:;;Tj;Rugﬁ;,u\)lp\vﬂfa{w‘y;g.:x;yg.:,::&\ﬁw.m@;
S5 S S T s m 3.0 0¥ B ,0 S i 6 sl Lo Olos 3 &S
Vo s 2 loe S s 5l m Sl Sla)siST g a8 den |5 i
ol s el (Y sb 055 G 53 SV B0 RS s sy pl b ebids 1 T
L5 4 2bslds

Slas Yot Il 3 gy el L g gy Jos dolo o]l oy Il &6 5 S



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke A

o IS5 s e w5 8 el bl apslowil o g s (sl Olgr J g 5
S LG e 51 L) Il 5 (JUT (os 457 asl 3 o gme 5 5 s ) sger
S Olge a5V S OT Sl Wigy 5 555 el (3 dly Uy 5 43101
Side b g o ime GlaylbT o 5T bl s s el s P2 5k 53 e oty
S 33 SHIMB) 0L 53 Y5 g g smme il S0 USS jaT 0 KS7 a3
Ol 505 31 Jaw s Yoo Jlo 5o ¥ 05l 5 id 59 4 VAVO Lo 5o ¥ 05l 5
o Yoo # L 1555 JIods o K8 i el Gk 5 bl a Yo 8 Jlo s Yo
J—<L-’ S 1S o Ladl s S 051 0 ooyl Y5 slaes jew JlaM3
S G bl siS ple s s o e o 5eb 5 UL laslamdl &l ke ) gl
L 1) S T eV 5L Gl m i (L a8 o plad Cad 5 5 013
Slacsls 51,5 6 S L 5 solasd 51,5 s latemde 6,305 5 dis,sT
Olgte S Joade (il 215 (b 15 Il 55 1S5 b el [N sl IS, T
shasil 53 LS T (5 oy oy 0155 1S ol I8 oo 0 T LT (Gler s o
Olssbassl ;a8 s, 8 [ 5[N] 3g 0305 or slajlin 503 dlgw 51y L Jle
5 45SS glacanlr Jlo o5 o 15 LG T )l 515 SIS 0T st

[V 15055 st 5 515 ol

S Sk O o
i Ly 4 S 13l Blsl Slae a5 (o Ly oiadilis o gla,l5L > Shas
s o LS T s oIl a5 o e sla 51515 Cad) Sl 3Lzl a3l
Ll ot (Jlo Ui 53 Sy s o pite 6l Dl o S e (ol Bl o) 31
S (5 S s Ll b g Bl sla (Sl s sl 5 4Tl izt
Cad g 8ls sla S1)1s a5 ()1l 4 Lds ol G delS (gla 115 5 aizin gla )l 3l
o5 ol e Cod b e ol BT ) (Sl o 5 LS s Jlis w1y
Sl el 53 s (ST slalsyl 3 cainion Blysl iy dal g 5 asT 531, Lol



A SO )y dlgly Wiz 9 Sle Jbo Ol

oS (s S a3 eslizal 3550 5 b ¢ o 3Ll ((65le0 suan) Oluabs] el
sad> Ol i W g5 e ysb a5 isls il 5311 (5L atie Slkas O s o 55
s S el 55 3 4SS Do 000 Sl i 45T Sl s Sl oy 53 aSKis O gdes A
533,5 oo (JLo Ol om sl 4 jwie YIS o 5550 55 01315 wlie 35l 30 5 5 55 o
Yoo a5 a,ME o iy 1 Olgr ()b (58 3,555, Y0 b 53 S T
)3 g, a8 55 b (3 5528l labe o 5 (SOl (S S oz LY 35Uk
S ol 5 A e EalS a5 SIS 5 Syl g 1 [V] el s
Sl o 35 J 58 350 G2 s) bl (S5l pisw ann 5 5 (Mol 51T Aol

1918 8 IS Ml pmn

B Sl O 0
e b 3l (b 5 ade 3 domal K 3ol 5 Y0 ) Sl 0330 1 dn
ol 53 5 s el 5T ol 5 (5l gl S g0 Jals IS8T (sles )l ol
S 503 5 BBl 6518 s 8 s 0L 5 [VF] G e cOluilil 4 ales Ll
o S n3 33T HL 0 LK T blin oSo s o o 5 Oadlil 5 pladd (s )
ool sl bl 1, 0T 0T 3 28 5 ki) o555 asbousl el LIS T &8 2
45.).3:))]']3_,_..,L;J_ii;jlwéé&ifTwshﬁjjw\:@uh}}L;lj.
39, 3 ot ) a3 LG T oudomie SVLI (6l o ol oy (o 5 S U5
s 50,5 slas 5 wlS ol Sl w5 e s 235 01 2153 (oDl O]
J_?\.u%,ﬁ\)ﬂ;tjd,jwijpjva@\,Cw‘\«fAdu);L;xg\ﬁ
@,_.P,L;;L;.:sugt;,&_::,}pNJ@L@?&;?;\&M\L;,&J{JQm,;
dals ol gladns (ST i e g bl ol Sl 5l Caad a5 35 O ol
el 5 olaw Gla)ds 90,5 (i (s Hle b b g ol glas U8
WSS gl K s SLal a5 o5 5 Ol D () e e 5 gl s

1. Hedging
2. Democratization
3. North American free zone Trade Association



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke z

i 45 53 8Tl (655Tob @ 3N Ll 03 Ol ) (Dl (55 g0 Jro &Kl 555
S [y Hall o S5 s S S et 5 ol 5 SIS
05,85 o e 4l Bl g 35y Sl S5 I el o Gakio &S0 55 L
48 Ble Sl 55T ol slaay 5o sl ans 55 (S ks Sl | (D) &)l
a,\_gu.n,M,,J:q;ei_;?(.j\.\_:j_g,[\v]wuﬁﬁ a5 5,le VY wlale
3 [F1odns 5 odonze SVL I amrs s oS w50 SRl 5 Jo b (58, 5s o e
338 e Jolge ol 03505 L0ds (65538 O s Sl 1y (51 abe e ol S
U (oolasl Cody slals i85 4b (s Slem sm 61 wle pw Ol w5 DS
S sl 65 0L 5 LS ol sdomie S 4 Olgr p3 0 slazel LS 5 58
LS ol (63leasdl &yl ollds g 4pd s S (Sl 3B a0 ([O] S5 il
35 s aan 3l 5 03,8 g s ST (S 85 D58 ey § Cans
O 5P sloans o5l lashile S ©) Jlsl 5 Slags S Jlas K ol glacstls
33,5 G5L 1 O il oSO s LS ol sl sl o s oSl ol
C}_.p?}ﬁ.,\_x{dt_id_i‘j‘\.l_!.:;o:jq..&i_ﬁa:P&MTJKUQ‘)@L&?-duQ)u@
IS I 53 5 58T Hgmas 5o (Ml s S5l 55 Sle 550 slal ;8 1, T5L
Oy bt (s g 13 O3] s ) 4 o IS ol 01 Sty (o 5 5,5
53 Sl OT 5 ol 03,55 5b 5 45 Sl Gl s oSS ol odoeze VLI 55,
@l gty O s sla, Vs 050l O s BT 5 sl Vs ¢ Jlg, Olgr 5 o sla o 2T &
O e 1 4l gty Oy 5Ys Sl 3 a8 L aS Sl Ol il )3 353 90 0 hitte
ol slal 487 Ws Al g5 L i Ol e codoete OVLT a3 g0 53 badaT 53 (5 S

ayls

YO Ol o T (g
SLoE s 3505 Slsy Olgar ool (LS ol slasdl 53 555 5 SIS, osdle JYs
5 sobasl laol Ky (s ylows oSl s 5 0 eSL sl s g 5 cslil o 3

1. Gulliversation



£\ G0 gl dlgriy Wz 9 ez Jbo Ol

Syls Ol 30

5,405 s oz 1 Ml o SVl @ s (g 03 28 SMulee Lo

3o a3l ) 5L i ol 6,05 Lol HYs Y sladsy L b3l s
ol Ol

LS ol (o 3lasdl 55 oy 55 5 e 5,58 Yo 58T 0e b i I ol b
Ja 3 8 e S5 LS ol a5 (5 ST e Y il o8 o 1 5 5l
sLalil ol L aiw GlBE 5 SMalas LolE ¢ Shls Calil o 55 Lol
OT 3550 Gl s o gn SV elSd ol 3 D3 s s ol Lo s oo Sl
5 @Sl Shislo Sl Eoly (g S ol Sl i Lol 55 e Sle o)l 5o
LA S35 5 )l 515 6 oS 2500 2 e S0 35 8 (0 1 ol 4 Dl alS
315 Olarm (6 S TA das e Olis dode gl i )58 Il e 3 )13 1Kl
SralST il 5 Y] oo SKi0 S 550 51 5 6 mS 1y K jul lacstls
[W]amslns oz U LS ol ()laws 51,5 6 8 55 o ahuron oS Y5 5
Sl dien WSy GV Ol 5 d oy I K el Dbyl s
el 03,5y 2alS wian oSo 03y 08 I Kl Sl sl 5 il
Wl 53 Y Cinas ol SLS ol LAY (6 0 B, ialST
LYVO] sl oals s 11y 5 45 &;T)L{

Cdgs el ol g5 25 14V ) shile slow (5 S Ligy ST oS Conl S5 LG
oo s )8 pde b e S5 A8 o Jlinal J¥5 Canads 1ol san (i sk 1S 0T
i s e 30 0lazen SV 351 Crnd sl sl 3 gyl 15 50 0T
DY s o505 OV sy Ol 5 o sla il 53 Lasls) 5,05 ;¥ Sig 5o s
oV e @S0 51 ozl glatas b)) S5 4 S lalas el 55 5 A sl 4
s sl ol T 5o Ml s OVl js Elasel 1A 5 das o ) shos O W15 oLl @
ol G 5 [Y]o S Al 055 L o ey opl 5 Sl g Ry BB, 50 Ol
oled Jomandn 1) 15 T Sl (6 5bl el Ll 55 or ey

! 1 s el a5 n g Il (5ol Sl 5 (65l DLl (5 ST oSl 4l
3585 54 e Culg s (558 sad o el pds Shalis &) Ll aslsl 03l ool
J=B b o o) Y 2500 S e ) 53 805 5 35,8 e (ol



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke ¢y

[Ve]5 5 dal g oslaal

oz SIS ply BT Sl o b
Ol oDl (6 s e oml ein (o5 Je o Glas,d8 5587 Lyl o
ol (G 50) ditd = e Gl (G )8 0D 4S5 (g e ¢ s gli 5T
Ghols 5 ansls 515 (6550l sler s ol e Sl (Siily 55 ki a1 0 )
s lis diaig ) 5 5iS peeadian (owl oDl g adbie oo,y 4iS )5 a5 B3 4a
N 555 03 S Sldl (65,5 5 @3l Sod b Sl 5 0l 5 slass Sl emLo
2813 gl 5 e e sl Sler sl el 5 6,5 o ol ol (sl s
3r-:3'Li
5 65 ol Oler (sla) 5387 il p Jlo Sler Olejl K85 oyl (Ll
el 815 5 gn ) gl Sl oY Gler b Ll A 4 a5 L
Oler slay 58 655 0 SWSSL 1 JSize Sl g Olejle &5 S5 o) (0
S5 5 e (Al o SVslas (sl 15 Olgr Iy Aoty el 0] 5
5
Al ails ) gl (fenl e Oljle Sl 6l 53 55 Ol (oDl () s (2
(e Olejl sl o)
Ay 4o Oy Al 53 ST (oDl (gl dibate J g (sladomly el o] (5
0k Js
S ,EL dhl ol o osl dibate 1K 5 (salasl gl Kas 3 28 s
Lol s 5 28
SOk O goae (8l ailer 55 5 asilr dizr ()l DYl Sl glasls 13 (5
oy 93 s (il 35 5 slgslam 5 BTC slaazaS) s Sy
38 53 Joe 3550 S s Ol
58 V0 S Slasl s 4 S Sl planil Sty 1) D) (6 s

1. Strategeis



Ly G0 gl dlgriy Wz 9 ez Jbo Ol

OV e )¥s pld i (2

s al e a e S a5 i ey el (b

apr iy o e 5 (AT Cools S I T e ol ails bl
IS o L1y amge oSl byl 5 15 s el Sl aslinl L ls5287 L
355 e slasl slacawl 05,5 Pl 55 g (2w S [Ag:)‘}iﬁ.) O
3 a5 dal g a1y (J18 Cala 635 5 5 50 a5

SV o 5315 0l ST (o s il 5 oo 3 55 50 B8 (slalgidy 51 eSS o
Se Ol 53 (01l 3lamlh) 4 b Cuguze o, K0, b les ST slasl Sle
23 L Oty Sl A3w 53 0l Ol e 4 a5 L 10 Cd DUl g 5 g0l
el ST ety 15 a5y i ool 3kt O slac p 00 5
" Wlold &51y) e Ol s 51 56 sladidgs b ablie 5 i glals 3

(55 0 53 Sl (Sl [F] 1o dnm 57 B9 ims pos o g2 s )

S e Jb 0556 iy b a5l p s aali O 5B £+ 03l oy goi Ol
el a8l S e (2 300 S0l e 3 Baie Sl (50N e S Sl
o)l sd Sk Cad Bl il ol 05 7 2 e G e Caml e D5 S AST
AelS s Lacd s Jsb 5 b e 0t Sr S w3 I bl s e S
03,5 oSt 5 55 4l Sl 4ol 331 05 5L 5 (B e YIS 45, (o )l
J Al I s T (565 sl s Sl

5 S Camoler S Olgm eyl 5550 5 Sl adls Ogy 5 JolS ) 1 Y

35S 5 skl OV (gl 5 iw Oliabl g anw g L0
38 sldd jatlis g b 05 FF Jool Gl 056 oS 5 e ! Y
a3 n s 5 1 056 G I
Medl o sladbie Glagle s 5 )l oo OL 5 Slaaslo o O F

Ol sbasdl 56 (1S 4) bl (5550 Ty Sall lej s (Saly s 656353 0ty dald el oy 4 62
57 5 gk (Sl 03 505 Ty oy 55 a3 bl sl S e 3 0K ST 1) s Cnd g SUo il 3l osily o)) san
Ol Dl (6 a3kl (S S5 (5ol 5 5518 o DLl (DS 5T 5l (S njss 1 Ll db e

Sl



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke 13

551 60514 5 M5 gl (b 5 il gt Slag b (121 0
305l 5 AN LSl byl e Sl 53 (208 Gl 6l 2] P
555 Olem 5 ailate 4 e 55 Ol S 1l Il 2158l gl aiete (sla y 5587

@bl Skl L) Gass
i 5zl sl 03V Sl 5 el 5L 53 S Sl Jlesl 53 Sl N
ey g 5 5 Sy o gn 5 0355 0T U J Jlo a5 aad 02
SS S LYE 5 dg S slaslsL 458 0l pl agbe 515k 51 01,1
a4 Gl ¢ Sl ( LS aT Caliine (3Ll (slaolSC \(Le—w Sos A
348 Olgm b slaylil po s 515 a5, 50 5 ol Colea g 5l Cd
g h 4 2 (e S
\S;lo,vgéu)b@gl,,tg,;)wu);c,,;\fggoiﬂjléﬁ?aﬁg A
s el 5 4 e sl Shls sy Sl 5 T adls Slles &
Sl s Em o )y bie B e LAY 4 gy o Dls)ls b b g
5 a8 580 5 ol 5 Jlzl wiy ¢ o 55 51 Colas a8 as e e
WTO siae 45) ano 5 ablanm s (sla)piS aSl- 3 )G i oS
Sl 5 3 Sl 4 Sdd 4 (sl S50 LT slow (dizs
SelS 4 LSS 5 SBged o 5 LS n oDl HISET 5 3l 0 s
u;f'“‘-? S5l Al o ! Jls YK Sloslanal 4 b | 5 5 (g5l
I3 ot WTO pae 5 gin &Sl o guade ool 53Tl Do)y 45500
S8y b o 1l Ol sl (GRSl Sl s S 5 03 503 g2l
Ll 5iS sl B el 255, s sl siS g/~ s Jdl
5 s e 3l ol Ol sl 5 Olg 53 S50 5 slal S8 Lyl 5 oS o
54yl O bl a5 HO ol 4 iy sla) 50 S Sl )b
S8k s gle S0l B 5 s plesl SE5Ls gle ladls,lss
Jiasl 21530 5 oIS ale i a5 o I 5 a5l 5 e oSS el g

1. Junk share



$0

SO0y dlgiy Nz 9 Sler Jb Ol

]

&b

Js (Ml St aslialul )

Ol s s =255 3La8) 53 Ol s o33N LVYAY 530D sl dasee ¢ Sl ol LY
Jol Sl ol als i

3 Jow w5 il dallady ((VYVF 55U 5 Olacb) sl s dames ¢ (Slg 5 K
e =Y WTO, GATT, ITO ol sdas Jildy g Laain ;) 090 pm oL
NS s p Y ST Sl 5o Ml o gﬁtu,@u\w@\fﬂp); Y g
Ol 8 0l sl 51 oty SWas 315l s WTO 011 Gl puts b Glon
X5 o,les Ol e ol

.\.:_wchJ_:.a)v_lé.v.aC\_E.a WOl 5 o= Lgl.a.\_aTﬁj)'l_fjg;_éJA_:a&J_xﬁn ¥
cadl s (oaliaBl ) gl Ol l Dl (65 sg w}:v.?;;iml}ﬁalf‘_;u@l:m
AFAVIN /Y & s 55 ol 5 &5 DU TY esle

5. Bernard. Chazdlle, "Bush desolate imperium, 2007,
WWW.CS.,princeton.edu. P. 2.

6. Brian katulis, Lawtance J. Korb, Peter, Juul "strategir reset reelainaing
cartual of U.S. Security in the Middle East" 2007.

. Elizabeth. Becker, "Current account trade deficit reaches Record $195.
1billion", 2005, www.nytimes.com, p.1

. Fareed Zakaria," Globa Leadership, Can USA Compete?' Newsweek,
June 26th,2006, p36

9. "foreign economic policy fot the next president"”, op. cit, p.4.

10. Frank. Shostak, "Does the widening US deficit pose a threat to the
economy?’, 2006, www.mises.org, pp.1-3.

11.Fred Bergsten,"Foreign Economic Policy for the next pres.,2005,
www.iie.com

12. Josh bivens debts and the dollar. The us damages future livig standards by

borrowing itselef into a deceptively deep hole, 2005 www, epi. ORG, pp
1-5.

13. Media Covrage of Irag 2008. www.globalaicy.org.



IFAA Ol 8 5la o 0l o) 088 ( S )3k Ca ke £

14.Michael T. Klare, "the new geopolotics of energy”, 2008, www.the nation,
pp.1-3.

15.Mike. Moffatt, "The trade deficit and exchange rates', 2007,
www.economics.about.com. Pp 1-3.

16. Paul Krugman, "Can America stay on Top", 2006, www.jstore.org.

17.US trade deficit jumps despite weak dollar”, 2008, www.afp.google.com,
p.1.



